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Item No. 58.04   

It was pointed out that an amount of Rs. 91.46 crore has been reflected as interest received by PUDA 
from the State Government.  Actually, no such amount has been paid in cash.  Thus, reflecting this in 
the books of account is not consistent with the method of accounting, which is stated to be on cash 
basis.  

 

Moreover, this shall unnecessarily inflate the profit of PUDA  and potentially lead to a higher Income 
Tax liability.  

 

This entry thus calls for a review.  

 

This shall equally apply to the item No. 41.19 of the PUDAôs Authority meeting. 

 

It was also decided that PUDA shall actively review the refund of application fee money deposited by 
the general public.  This amount is Rs. 58.82 crore was per the balance sheet (Schedule C).  
Retaining this inordinately may not only raise an interest liability but also cast an onus on PUDA to sell 
the plots, if any, developed at old rates.  

 

Item No. 58.06 

 

It was decided that PUDA shall endeavour to retain the revenue expenditure within the budgeted 
amount and also try and effect the Capital Expenditure up to the full budgeted amount, on duly 
sanctioned protects.  
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PUDA shall also endeavour to expedite the disposal of OUVGL properties. 

 

This shall equally apply to the corresponding item of the PUDAôs Authority meeting. 

 

÷
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